(1) is the face amount of this policy, shown in the policy
schedule;

(2) is any insurance on the insured’s life provided by
riders;

(3) is the portion of any premium paid for a period beyond
the policy month in which the insured’s death occurs;

and

(4) is any premium which is due and unpaid for a period
from the premium due date to the end of the policy

month in which the insured’s death occurs.

We reserve the right to require the return of the policy at
time of settlement.

BENEFICIARY PROVISIONS

Beneficiary
Unless otherwise provided by written notice to us, the
beneficiaries are named in the application.

Change in Beneficiary

During the insured's lifetime, the owner may change the
beneficiary designation unless he or she has waived the
right to do so. No beneficiary change will take effect until a
written notice is received at our administrative office. Such
changes will become effective on the date written notice is
received by us. All changes will be subject to any payment
made by us before notice was received.

Death of a Beneficiary
Unless otherwise provided in the beneficiary designation:

1. the interest of any beneficiary who dies before the
insured will pass to any surviving beneficiaries
according to their respective interests; or

2. if no beneficiary survives the insured, the proceeds
will be paid in one sum to the owner, if living;
otherwise, to the owner’s estate.

PAYMENT OF PROCEEDS

Any amount payable under this contract will be paid in one
sum unless otherwise provided. All or part of this sum may

be applied to any payment option. However, options will
not be available if:

1. the net proceeds are less than $2,500;

2. the amount of each payment is less than $50;,
or ‘
3. in the case of payment option 1, 2 or 3, the payee is

not a natural person receiving payment in his or her
own right.

Proceeds left with us may be withdrawn by written notice
where such right is given. The payment of any withdrawal

may be postponed for as fong as six months from the date
we receive written notice.
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We may require evidence of the survival of any Payee
before any settlement payment payable to the payee is
made.

ELECTION OF PAYMENT OPTIONS

By Owner -

During the insured’s lifetime, the owner may elect any
payment option and may change such election if he or she
has reserved the right to do so.

If the owner elects a payment option for the beneficiary,
the beneficiary may not:

1. change or cancel the election;

2. assign or transfer the amount held by us; or

3. withdraw any future instaliments or unpaid interest
installments unless these rights are granted in the
election.

By Beneficiary v
If the owner does not elect a payment option, the
beneficiary may do so after the insured's death.

Such election by the Beneficiary:

1. must be made before the payment of any Policy
Proceeds has been made; and
2. shall be effective as of the date of the Insured's death.

Conditions for Election
Any election or change must be made by written notice to

us. No election or change will be effective until we record
it.

PAYMENT OPTIONS

The following sections describe the payment options
available under this policy.

Option 1 - Life Income

We will make equal monthly payments during the payee’s
lifetime. Payments will end with the last monthly payment
before his or her death. The amount of each payment, per
$1,000 of Policy Proceeds, will not be less than that
shown in the Option 1 table. ‘

Option 2 - Life Income With Period Certain

We will make equal monthly payments during the payee's
lifetime, with a minimum period guaranteed (60, 120, 180
or 240 months). The amount of each payment, per $1,000
of Policy Proceeds, will not be less than that shown in the
Option 2 table. At the Payee’s death, we will continue to
pay the balance of the unpaid payments, if any, to the

Payee’s Beneficiary for the balance of the guaranteed
period.

Option 3 - Joint Life Income

We will make payments for as long as either of two
designated persons live. The amount of each payment,
per $1,000 of Policy Proceeds, will not be less than that
shown in the Option 3 table.




Option 4 - Payments for a Fixed Period
We will make payments for a fixed period. The amount of
each payment, per $1,000 of Policy Proceeds, will not be
Iesé than that shown in the Option 4 table. At the Payee’s
death, we will continue to pay the balance of the unpaid
payments to the Payee's Beneficiary.

|

Op;tion 5 - At Interest

The proceeds may be left with us to draw interest. Interest
may be paid annually, semi-annually, quarterly, or
monthly. The first payment will be made at the end of the
interest frequency period chosen. The guaranteed interest
rate is 3% a year, compounded yearly. Interest shall not
be paid beyond the lifetime of one Payee except with our

consent.
|

Evidence of Survival

We have the right to require satisfactory proof of any
payee’s age. The right to change options is not available
after payments commence under this option.
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Automatic Payment Option

If settiement of the proceeds of this policy is delayed over
30 days, option 5 will be applied automatically. Interest will
be paid yearly and the person(s) entitied to the proceeds
has the right to withdraw the proceeds or elect any
payment option permitted by this policy. The legal rate
indicated by the state will be used if it is higher than our
declared rate.

Basis of Values

The payment option tables are based on 3% interest
compounded yearly. For options involving lifetime income,
rates in the tables are based on Table "a" mortality rates.
We may offer more favorable rates than those determined
on this basis.

Additional Options

Any proceeds payable under this policy may be paid
under any other method of payment agreed to by us at the
time of settlement.
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ANNUITY TABLES

Monthly Income per $1,000 of proceeds

OPTION1 OPTION 2 LIFE WITH PERIOD CERTAIN

LIFE ONLY 60 MONTHS 120 MONTHS 180 MONTHS 240 MONTHS
Age |MALE FEMALE | MALE FEMALE MALE FEMALE MALE FEMALE MALE FEMALE
50 4.30 3.94 429 3.93 4.26 3.92 4.20 3.89 411 3.85
51 4.38 4.00 437 399 433 3.98 427 3.95 4.17 3.90
52 4.47 4.07 4.45 4.06 4.41 4.04 434 4.01 4.23 3.96
53 4.56 414 4.54 413 449 4.1 4.41 4.07 4.29 4.02
54 4.65 4.21 463 4.21 4.58 4.18 4.49 4.14 4.35 4.07
55 475 4.29 473 429 4.67 4.26 4.57 4.21 4.42 4.14
56 4.86 4.38 483 4.37 477 4.34 4.65 4.28 448 4.20
57 497 4.47 4.94 446 4.87 442 474 4.36 4.55 426
58 5.09 4.56 5.06 4.55 4.97 4.51 4.82 444 4.61 433
59 522 4.67 5.18 4.65 5.09 4.61 4.92 4.52 4.68 440
60 5.35 4.77 532 476 5.20 4.71 5.01 4.61 474 447
61 5.50 4.89 5.46 4.87 533 4.81 511 4.70 4.81 4.54
62 5.65 5.01 5.61 4.99 546 4,92 5.20 4.80 487 4.61
63 5.82 2.14 577 5.12 5.59 5.04 531 490 4.93 4.69
64 6.00 528 5.94 525 5.73 5.16 6.41 5.00 4.99 4.76
65 6.19 543 6.12 540 5.88 529 5.51 5.10 5.05 4.83
66 6.40 5.59 6.31 555 6.04 543 5.61 5.21 5.1 4.90
67 6.61 576 6.51 5.71 6.19 557 571 532 5.16 4.97
68 6.85 594 6.72 5.89 6.36 5.72 5.81 543 5.20 5.03
69 710 6.14 6.95 6.08 6.52 5.88 5.91 5.54 5.25 5.09
70 7.36 6.36 719  6.28 6.70 6.05 6.01 5.66 5.29 5.15
7 7.65 6.59 7.44 6.50 6.87 6.22 6.10 5.77 5.32 5.20
72 7.95 6.84 7.7 6.73 7.05 6.40 6.19 5.88 5.35 5.25
73 8.28 711 7.99 6.98 7.23 6.59 6.27 5.99 5.38 5.30
74 8.63 7.41 8.29 7.25 7.40 6.79 6.34 6.09 5.41 5.34
75 9.00 7.72 8.60 7.54 7.58 6.98 6.42 6.19 543 5.37
76 9.41 8.07 8.92 7.84 7.75 7.19 6.48 6.28 5.45 540
77 0.84 8.44 9.26 8.17 7.93 7.39 6.54 6.37 546 542
78 | 10.30 8.85 9.61 8.51 8.09 7.59 6.59 6.45 547 5.44
79 | 10.79 9.29 9.98 8.87 8.25 7.79 6.64 6.52 548 546
80 | 11.32 9.77 10.35 9.26 8.40 7.98 6.68 6.58 5.49 547
81 11.88 10.29 10.73 9.66 854 817 6.72 6.63 5.50 5.48
82 | 1248 1085 1112  10.08 8.67 8.34 6.75 6.68 5.50 5.49
83 | 1312 1146 11.51  10.51 8.80 8.51 6.77 6.72 5.51 5.50
84 | 1379 1211 11.91 1096 8.91 8.66 6.80 6.75 9.5 5.50
85 | 1450 12.82 1230  11.41 9.01 8.80 6.81 6.78 5.51 5.51
86 | 1524 1358 1269 11.86 9.1 8.92 6.83 6.80 5.61 5.51
87 | 16.03 1439 13.08 1232 9.19 9.03 6.84 6.82 551 5.51
88 | 16.86 1526 13.46 12.76 9.26 9.13 6.85 6.83 5.51 5.51
89 | 1775 1617 13.83 13.19 9.33 9.22 6.86 6.84 5.51 551
9 | 1870 1713 1420 13.60 9.39 9.29 6.86 6.85 5.51 5.51
91 19.71 18.12 14.57 14.00 9.44 9.35 6.86 6.86 5.91 5.51
92 | 2079 19.16 1492  14.38 9.48 9.41 6.87 6.86 5.51 551
93 | 2196 20.24 15626 14.73 9.51 945 6.87 6.87 5.51 5.51
94 | 2322 2137 15659 15.07 9.54 9.49 6.87 6.87 5.51 5.51
95 | 2459 2255 1591 1540 9.56 9.53 6.87 6.87 5.51 5.51
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1 ANNUITY TABLES
| Monthly Income per $1,000 of proceeds

OPTION 3 JOINT LIFE INCOME
AGE OF AGE OF MALE
FEMALE 50 5 60 65 70 75 80 8 90 95
50 363 371 378 384 387 390 391 392 393 3.93
55 377 391 402 411 418 422 425 427 428 429
| 60 391 410 428 443 455 464 469 473 475 476
| 65 402 428 454 478 499 515 526 533 537 540
| 70 412 443 477 514 548 577 599 614 623 629
| 75 419 455 497 547 599 649 690 721 742 756
80 423 463 512 574 645 721 794 854 900 9.32
85 426 468 522 593 680 784 895 1001 1091 11.63
90 428 471 528 604 704 829 978 11.36 1287 14.24
95 429 473 531 611 718 858 1035 1240 1454 16.71

Income Payments for ages not shown furnished upon request.
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ANNUITY TABLES

Monthly Income per $1,000 of proceeds

OPTION 4
ANNUITY CERTAIN
YEAR INCOME

5 17.91

6 15.14

7 13.16

8 11.68

9 10.53
10 9.61
11 8.86
12 8.24
13 7.71
14 7.26
15 6.87
16 6.53
17 6.23
18 5.96
19 5.73
20 5.91
21 532
22 5.15
23 4.99
24 484
25 4.71
26 4.59
27 447
28 437
29 427
30 4.18
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