Automatic Conversion ‘
This policy will be converted to a permanent Itfef p\gn
selbcted by us at the end of the conversion periad if:

1. this policy contains a total disability benefit;

2. | the insured is totally disabled under the terms of the
disability benefit at the end of the conversion period;

and

3. such disability continued during the & manths prior to
the end of the conversion period.

The new palicy's premiums will be based on the insured's
age on the date this policy is converted, The new policy
will be issued for an amount equal to the face amount of
this policy on the conversion date. Any premium falling
due while the insured continues to be totally disabled will
be waived.

EXCHANGE OF POLICY FOR SAME PLAN

This policy may be exchanged for a new policy on the
insured's life. Evidence of the insured's insurability
saiisfactory to us is required. The exchange may be made
at any fime during the exchange period. The exchange
period expires as indicated in the policy schedule.

To make the exchange:

(1) we must receive a new application for the exchange
before the end of the exchange period while this policy
is in force; and

(2) all premiums due on this policy must be paid o the
exchange date.

The new policy will be issued:

(1) on the same plan of insurance as this policy; and
(2) for a face amount not less than the minimum for this
plan nor greater than the face amount of this policy on
the exchange date.

Premiums for the new policy will be at the rates in effect
foﬁ‘ the insured's attained age on the exchange date. The
new policy will be subject to our rules on frequency of
premium payment and minimum premium in effect on the
exchange date.

The issue date of the new policy will be the exchange
date. The first pramiuri for the new policy must be paid
before coverage under the new policy begins. Coverage
under this policy will end when coverage under the new
policy begins.

The suicide provision in the new policy will be waived.

The new policy may contain any rider(s) included in this
policy, subject to our rules and at the premium rates in
effect on the exchange date.
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GENERAL PROVISIONS

Contract

This policy, attached riders, amendments, benefits, and
the application farm the entire contract, Only the
President, a Vice President, or the Secretary of Banner
Life Insurance Company may change or waive any
provision of this contract. Any changes or waivers must be
in writing.

We may not change or amend this policy without the
owner's consent excepl as expressly provided in the
policy. However, we may change or amend the policy if
such change or amendment is necessary for it to comply
with any state or federal law, rule, or regulation.

Incontestability

Statements in the application are considered
representations, not warranties. Statements may be used
to contest the validity of this policy or in defense of a claim
anly if they are contained in the application ar in an
endorsement or amendment, and a copy of that
application, endorsement, or amandment is attached to
the palicy at issue or is made part of the policy when a
change becomes effective.

We will not contest this policy after it has been in force
during the Insured’s lifetime for two years from the Issue
Date, except for failure to pay premiums. I this policy is
reinstated, it will be incontestable after it has been in force
during the insured's lifetime for two years from the
effective date of the Reinstatement. The incontestability
period will be based on the most recent applications.

Misstatement of Age and Sex

If the insured's age or sex has been misstated, we will pay
the amount of insurance that the premiums paid would
have purchased at the correct age and sex. ‘

Suicide

The benefits payable are limited if the insured commits
suicide, while sane or insane, within two years from the
Issue Date. In such case, our liability will be limited to a
refund of all premiums paid to us.

Non-participating

This policy is non-participating and the owner will not
share in Banner Life Insurance Company's profits or
surplus. No dividends are payable on this policy.

AMOUNT OF PROCEEDS

The life insurance proceeds payable at the insured's death
will be {1) plus (2) plus (3) minus (4) where:
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